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Hello everyone,
Matsusaka City CIR, Jeremy here!

Did you know? Singapore is the most expensive country to
own a car.

Just how much more expensive is it?

As land is very limited in Singapore, the government made it
mandatory for aspiring car owners to bid and purchase a
‘Certificate of Entitlement’ (COE) in order to legally own a car.
This is a policy to prevent traffic jam in Singapore.

The price of the COE fluctuates daily according to the supply
and demand. At the time of writing, the price has reached an
all time high of around 12 million JPY.
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This means that the price of this single piece of paper is
enough to purchase a few cars here in Japan! Moreover, the
COE has to be renewed every 10 years, or else the owner will
have to scrap the car off.

This of course, has not include the cost of the car
itself, road tax, insurance premiums, etc.

However, as public transport is relatively
affordable and efficient in Singapore, most of the
places are accessible even without owning a car.

Jiae re  Vgh That being said, there are still many aspiring car
An expressway in Singapore owners in Singapore. To some people, owning a car
is not simply for convenience but a symbol of their
social status as well.
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